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Dear Sirs,

Sub:  Outcome of Board Meeting pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

We refer to our letter dated 1st December, 2017 nmmalmb you about the meeting of ii”w
Board of Directors to be held on 12t December, 2017 in view of the adoption Ind-As for the
quarter and half year ended 30% September, 2017,

We now inform you that the Board, at its meeting held today, approved the unaudited
standalone financial results of the Company for the quarter and half year ended 30"
September, 2017

The results for the quarter and half year ended 30" September, 2017 along with the Limited
Review Report are attached herewith for yowr record.

The meeting commenced on 4.30 p.m. and concluded on 5.00p.m.

Thanking you,
Yours faithfully,

For IB Infotech Enterprises Lid
Mira Soni
Company Secretary

Encl. a/a
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEFTEMBER, 2017

Es In Lakhs (Except per share Jdata)

QUARTER QUARTER QUARTER | HIALF YEAR | MALF YEAR YEAR
S N Pasticulars ENDED ENDED ENDED ENTIELY NI ENIIEDY
W.m207 30.06.2017 10.09. 2014 Wm2mT WK 2006 HanamT
L ited) (Unaudited) (Unaudited) | (Vnaudited) | (Unauditeds | (Audited)
1 2 3 4
! Kevenue from Operations
ta)  Net Sales / Income from Operations . . . 2
() Other Income 135 244 257 1M 408 010
Total Revenue from operation (a+h) 1.35 4 2.57 ianm 4.09 LA
2 Expenditure
{a)  Cost of Matenials Consumed
(b} Purchase of Stock 1n Trade
Wi Changes in inventonics of fimshed goods, work-in-proyress
and stock-in -tracke a ¥ F
W Employes Benefit Expenses (-] 115 . 190 080
(e} Depreciation and Amortisation Expense - s
i Orher Expenses 210 i o7 5% nUS s
Total 285 442 297 7.26 b5 130
3 Profiy/{Loss) from Operations before Other Incomwe, Finance Cost (1.50) o) (0:30) (1.am) (1) 15200
and Exveptional ltems (1-2)
4 Other Income o . y
m:’m g::'"’" A — (150) (1.98) (040 (3.48) (1.9%] (5.20)
L Finance Cost . - - . .
7 Prafit/(Loss) from Ordinary Activities after Finance Cost but (1.50) (1.98) ©0.30) (348} 11596} (5.20)
before Eaceptional items (5-6)
L] Exceptional ey . 5
9 Proliy/ilass) from Ordinary Activitivs before Tax (7-8) (.50 (1.98) (0.40) (1.43) (1.5%) (5.20)
0 Tax Expenses
al  Current Tax - - . . >
b)  Deferged Tax - -
Total Tax Expenses - . - - - .
" Net Profit /{Loss] for the Period/Year (910) (150 (1.98) (0.40) (3.48) (196} (5.20)
2 Other Comprehensive income/ (Expenses) (Net of Taes) - -
Y lotal Comprehensive Income for the Period/Year {1.50) (1.95) (040 (3.48) (1.9%) (5200
" Paudeuip Egquity Share Capital (Face Value Rs 10/ - each) 128.07 128.07 128,07 128.07 12807 128.07
15 Reserves Excluding Revaluation Reserves - - - 44.52)
‘6 Earnings Per Share (EPS)
4} Basic 012 015 (0.03) {1y 015 D41}
B Diluted 012 015 (003 0.27) (015 041
Notes

T The above unaudited financial results for the quarier ended 30th Sepember, 2017 have been reviewed and revomsmendod by the Audi Commatter and approved by thae Bvard of
[hrectors of the company at their meeting held on 12th Decembwr, 2017

2) The previous period's result have bueen regrouped. rearranged or reclassified, wherever considored ne essary. 10 ontimn with e Current perst's posenianon o dis s

3) The monies raised through prefrential allotment is not yet utilised and kept 10 a separate (el deposit ac oust

4] The Company’s financial results for the quarter ended Seplember 30, 2017 are in accordance with Ind-AS notified by MCA under the Companies (Indian Accounting Standards|
Rules, 010 Ind-AS compluant comparative figures of corresponding quarter ended September 30, 2016 and quartier ended March 31, 2017 and year endesd Man b 31, 2017 have ol
been audited / reviewed by the Statutory Audutors of the Company. However, the Management has exery ised due dilgens e 1o ensurne that the (o al tesulis provide reue and far
view of the Company's affairs

51 Revon hation of Statement ef Profit and Loss as previously reported under IGAAP to Ind-AS
Sr.Nu. — QUARTER QUARTER QUARTER | HALF YEAR | HALF YEAR YEAR

30.092m7 30.06.2017 30092016 30.09.2mM7 30492016 n.mam?

1 Net Profit as per Indian GAAP 1.50) (1.98) (0.40) (3.48) {1.96) 15.20)

2 Prior periosd expenses adjusted . - - .

3 Efletive Interest Method impact on Finance Cost - - .

] Eftect on Deferred Tay Assets/ Liabilities on above -

5 Net Profit before OCI as per Ind-AS 11.50) 11.98) (040 (3.4%) {1.9%) (5.20)

" {Other Comprehensive Income/ (Expenses) (Net ol Taes) . . .

r Fotal Comprebensive Income as per Ind=AS {1.50) 1.98) (0.40) (3.48) (1.5%) 5.20)

& The hgures for the quarter ended 3t Marc 12017 are the balancing, figares between audit in respevt of the full finanaial vear ended Mt March, 2017 and 1he anaudited pulbibshed
year to date figures uplo the quarter ended 315t December, 2016.




7) Statement of Asstes & Liabilitwes is as follows.

Statement of Assets and Liabilities

As Al
30.09.17

As AL
31.03.17

I. ASSETS

1. Non Current Asets

a. Property, plant & equip

b. Capital Work in Progress
. Investment Property

& Financial assets

(i) Investments

(1) Other Financial Assets
Total - Non Current Assets

2. Current Assels

a. Inventories

b. Faanncial Assets
{nvestments
(ii) Trade Receivables
(iii) Cash & Cash Equivalents
(iv) Bank balances other than (iii) above
{v) Loans
(vi) Other financial assets

. Other Current Assets

Total - Current Assets

TOTAL - ASSETS

059

12.96

B4.26

1. EQUITY AND LIABILITY
1. Equity

a Equity Share Capital

b Other Equity
Total Equity

2. Liabilities
Nogn Current liabilities
Total - Non Current Liabilities

3. Current Liabilities
(a) Financial Liabilitics

() Borrowings

(ii) Trade Payables

(i) Other Fiancial Liabilities
{b). Other Current Liabilities
(r). Employee Benefit Obligation
Total - Current Liabilities

TOTAL - EQUITY AND LIABILITIES

12807
(48.00)

12807
(44.52)

w07

8155

07

on

0.96

071

81.03

Plave  Mumbsai
Dated  12th Devembwer, 2017

Jur
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CHARTERED ACCOUNTANTS

MVK/CERT/IB/17-18/152

Independen! Auditor’s Review Report on the Unaudited Financial Results of IB Infotech Enterprises Limited
Pursvant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015

To

The Board of Directors

B INFOTECH ENTERPRISES LIMITED
{43a, Mittal Tower, Nariman Point
Mumbai, Maharashtra -400 021

We have reviewed the accompanying statement of Unaudited Financial Results of IB INFOTECH
ENTERPRISES LIMITED (“The company”), for the quarter ended September 30, 2017, being, submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (the “Statement”). This statement is the responsibility of the Company’s
Management and has been approved by the Committee of Board of Directors. Qur responsibility is to issue 4
report on these financial statements based on our review.

We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, “Review of Inierim
Financial Information performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of india. This standard requires that we plan and perform the review to obtain moderate assurance
as 1o whether the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than

an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting,
standards and other recognized accounting practices and policies laid down in the applicable Indian Accounting
Standards (ing AS) prescribed under section 133 of the Companics Act, 2013 read with relevant rules issuca
fhereunder and other recognized accounting practices and policies has not disclosed the information required to
be disclosed i terms of Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

Fo- MVK Associates
Chariered Accountants

CA. Mittal Vora
Partner
Membership No. 110786

Place: Mumbai
Date: 120 December,2017

Branch Office : 310/312, Pride Purple Square, Kalewadi Phata, Wakad, Pune - 411 057 « Tel.: 020-6791 6565



