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India among 3 top

markets

VIKRAM CHAUDHARY
Tokyo, October 29

JAPANESE AUTOMOTIVE
GIANT Honda is re-evaluating
its global priorities, and has
said that India is one of its
three key markets for future
growth, placing it alongside
the US and Japan.

In an interaction with
reporters on the sidelines of the
Japan Mobility Show 2025 in
Tokyo, Takashi Nakajima, presi-
dent & CEO of Honda CarsIndia,
said that the global manage-
ment has decided to focus on
Indiaamong the three key mar-
kets for Honda’s future growth,
alongside the US and Japan.

“Ourtwo-wheelerbusiness
isalready very big in the coun-
try,and we are aiming to follow
a strong growth direction for
our four-wheeler business by
building both brand and vol-
ume,” he said.

To realise this goal, Honda
ischartingan aggressive prod-
uct roadmap, and a key focus
will be the growing SUV seg-
ment — and Honda plans to
introduce three new SUVs by
FY27. These models will
encompass both hybrid and
battery electric powertrains.

Nakajima said that the car-
makerwould focus on a multi-
powertrain approach, gradu-
ally increasing the share of
BEVs to align with its global
goal of achieving carbon neu-

event, in Tokyo on Wednesday

Honda currently sells just
one SUVmodel - the Elevate —
while its other two models,
Amaze and City,are sedans.

At the Japan Mobility Show,
Honda did the world premiere
of the Honda 0 a (alpha), and
Honda Motor’s Director, Presi-
dent & Representative Toshi-
hiro Mibe announced that
Japan and India will be the first
two markets where it will be
sold,starting 2027.

Addressing the necessary
investments to support this
renewed focus, Nakajima
acknowledged the need for pro-
duction capacityenhancement.

Honda’s current manufac-
turing facility in Tapukara,
Rajasthan, has an annual
capacity of 180,000 units.

Honda CEO Toshihiro Mibe speaks during a press day for the

for Honda

planis pending, Nakajima said
that increasing sales volume
will necessitate factory expan-
sion and capital infusion.

He also provided clarity on
the potential revival of the
Greater Noida plant, which
ceased manufacturing opera-

Kids mobi from Toyota Motor

Mitsubishi's Elevance concept

Toyota unveils Century ultra-luxury marque

NARAYANAN YV
Tokyo, October 29

TOYOTA MOTOR CORPO-
RATION (TMC) on Wednesday
officially spun off its iconic
Century marque intoastand-
alone ultra-luxury brand,
marking its formal entryinto
the top tier of the global lux-
ury car market currently
dominated by Rolls-Royce
and Bentley.

Announcing the launch at
the Japan Mobility Show in
Tokyo,TMC Chairman Akio Toy-
oda said, “Century is not just
another brand within Toyota
Motor Corporation. We want to
cultivateitasabrand thatbrings
the spirit of Japan-the pride of
Japan-out into the world. The
next Centurybeginswith us”

NITIN KUMAR
Tokyo, October 29

SUZUKI MOTOR CORPORA-
TION, which holds around

tions in 2023. 58.28% stakein
While no deci- | Maruti Suzuki
sion has been J India, will intro-
taken, Nakajima .P an duce eight new
said the firm is . “Is sport  utility
exploring several M ‘bl’ ] "y vehicles (SUVs)
options for over the next

future expan-
sion, including
the possibility of
a“new plantin south India,”but
stressed “this isjust an option.”

(The writerisin Tokyo at the

Sh®w 2025

five to six years
in the Indian
market, as it
works to regain market share
lost to competitors, company
President Toshihiro Suzuki said
on Wednesday.

Positioned above Toyota’s
existing premium brand
Lexus, Century will focus on
bespoke craftsmanship deeply
rooted in Japanese tradition.

Long synonymous with
prestige in Japan, the Century
name has adorned Toyota’s
most exclusive sedans since
1967,serving businessleaders
and government officials. In
2023, the lineup
expanded
with the addi-
tion of a lux-
ury SUV. Now,
the marque
brand is set
for  global
expansion, as
Toyota looks to
carve a space in
the ultra-lux-
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Mobility Show in Tokyo,
Suzuki said that Maruti
Suzuki aims to reclaim its
50% market share, even as
competition has reached its

Made in India Maruti Fronx FFV (flexible fuel vehicle)

ury segment.

Yoshikazu Tanaka, deputy
general manager - product
planning at TMC, said the Cen-
tury vehicles will be built
exclusively in Japan. “We have
automotive manufacturing
technology in Japan and we
have a lot of tra-

pany’s four decades of opera-
tions in India. With this, the
company's total lineup will
increase to 28 models.

He acknowledged that

ditional craftsmanship in this
country. We want to create a
new brand to deliver Japanese
craftsmanship and artisanship
to the world,” he said.
Currently, Century offers a
customised sedan and SUV,
produced at an annual
capacity of

share targetby 2030-31willbe
more challenging over the next
five years than ever before. To
reach this goal,the companyis
allocating 70,000 crore for
capital investment in India
and emphasising a multi-fuel
strategy for carbon neutrality.

Maruti's market share in
the passengervehicle segment
during April-September stood
at 38.8%.

“We have planned an
investment of 1,200 billion
yen (70,000 crore) towards
capital investment for India.
We remain committed to
achievinga 50% market share
and becoming number one in

200and 300 unitsrespectively.
At the show, Toyota also
unveiled the Century Coupe —
an orange-bodied, two-seater
luxury car prototype.

“With Century in the
exclusive ultra-luxury space,
Lexus now has the freedom to
strengthen its promise to
customers at the heart of the
luxury marketplace,” said
Simon Humphries, chief
branding officer at TMC. The
Lexusbrand also showcased a
range of unconventional
concepts reimagining its
flagship LS model — from a
six-wheel “Luxury Space”toa
single-seat urban pod.

(The writeris in Tokyo at
the invitation of Toyota
Kirloskar Motor)

exports. And we are on course
to expand production capabil-
ity to 4 million units,” he said.

ThecompanyhasmadeIndia
its production hub.Of the 4 mil-
lion units it plans to produce in
India, 3 million cars will be sold
domestically, while exports will
account for 1 million units.

In financial year 2025,
Maruti Suzuki recorded its
highest-ever exports, surpass-
ing 330,000 vehicles. With key
marketsinAfricaand West Asia,
the company’s overseas ship-
ments have grown nearly 3.3
times over the past five years.

(The writer is in Tokyo at the

trality by 2050. While a complete investment  invitation of Honda Cars India) Speaking at the Japan fiercest level in the com- achieving the 50% market EV production, sales, and invitationof MarutiSuzuliIndia)
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e = : the year ended on 31st March 2025 have been audited. However, the Management has exercised due diligence to ensure
8. Wrthdrawsd of Nominations, as on 22,11, 2025 from 11,00 AM to 3.00PM Sukesh Bhowal o . o , .
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124 Submission of Form 19M with Recommendation for seeking approval of CEA before J 5) The above is an extract of the detailed format of quarterly and half yearly Financial Results filed with the Stock Exchanges

under Regulation 33 of Securities and Exchange board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015. The full format of the quarterly and half yearly Financial Results are available on the stock exchange

declaration of Result of BOD, on 1,12.2025

13. Declarations of Results of Boand of Directors, on or betore 165,12.2026

14, Election of Office Bearer, on 17.12.2025 from 10.00 AM to 3,00 PM

15. Mesating of Mewly Consfituted Board & Pubdication of List for Valid Nomsnation, Palling
{If Required), on 18.12.2025 at 11,00 A.M Omwards.

16, Dectaration of Result of election of Dffice Bearers after approval of CER New' Defhion

Format 18N, By order of the Board

For IB Infotech Enterprise Limited
Whole Time Director

Namit Mehta
District Magistrate/Collector, Udaipur
Returming Officer Hrday Gradit Cooperative Society Ltd. Fdaipur

Place : Mumbai
Date : 28th October 2025
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3 Commercial Property Best Polatoes Cold Slores,
Zakaria Bunder Road, Cotton Green, the said
property given on rent,

4 Halding term Deposit with Corporation Bank Vasai
Mavghar Branch Having Account Mo, 2013496283
issued on 01/08/2017
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Shri Francis Joseph D'souza, a member

of the Tanisha Mﬂﬂ %E'%Hﬁrﬁ?ﬁ}’@
Housing Society £Ad.duavine: oldeess Ak

Marg, Kapad Bazﬁ]r
400016 and hOJ(*H@A%k!‘
the building of the society, died on
30.12.2018 withJihealigufamelasiavarter
The society hereby invites claims and
objections from the heir or other
claimants/objector or objections to the
transfer of the said shares and interest
of the deceased member in the capital/
property of the society within a period of
15 days from the publication of this
notice, with copies of such documents
and other proofs in support of his/ her/
their claims/ objections for transfer of
shares and interest of the deceased
member in the capital/ property of the
society. If no claims/ objections are
received within the period prescribed
above, the society shall be free to deal
with the shares and interest of the
deceased member in the capital/
property of the society in such manner
as is provided under the Bye-laws of the
society. The claims/objections, if any,
received by the society for transfer of
shares and interest of the deceased
member in the capital/property of the
society shall be dealt with the manner
provided under Bye-laws of the society.
A copy of the registered Bye-laws of the
Saciety is available for inspection by the
claimants/objectors, in the office of the
society/with the Secretary of the
society between 4.00 PM. to 7.00 PM.
from the date of publication of this
notice till the expiry of its period.
For and on behalf of
2013 seeking confimiatior afisherativanyttie
Co-operative Housing Society Ltd.
Sd/-
Hon. Secretary
Place: Mumbai

Tanisha Ananya mnsmelqnmﬂmsc '
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BORIVALI DIVISION, AT GOREGAON
S. C. SUIT NO. 1365 OF 2023

DATTASEVA SAHAKARI ) L

PATPEDHI MARYADIT } ... Plaintiff
VERSUS

1. MRS. RESHMA SHARAD JADHAV & ANR ... Defendants

To,

1. MRS. RESHMA SHARAD JADHAV
2. MRS. SUNITA LAXMAN PAWAR

TAKE NOTICE that, this Hon'ble Court will be moved before His Honour
Judge Shri. 8. 8. GOSAVI J., presiding in Court Room No.01 on 16th
December, 2025 at 11 am by the abovenamed plaintiff for following reliefs:

a) This Hon'ble court may be pleased to pass ordersidecree to plaintiff
directing to take possession and control of the secured assets being all
that piece and parcel of Room no B/842 Om sai shraddha society,
Bhagat singh nagar 2, tambe galli, Near saibaba mandir, link road,
Goregaon(west), Mumbai- 400104, admeasuring about 240 sq.ft
carpet area, bearing photopass no.0452792 Dated- 21/07/2000. that
of Direcrsiastheirebetingve and the same to be transferred in favour of the
proposed purchaser.
padt bl tis prissefititioncand may be pleased to effect sale of property being all
riod/ y#aat piece and parcel of Room no B/842 Om sai shraddha society,
[] gggl gar 2, tambe galh Near saibaba mandir, link road,
operat Mumbai- 400104, admeasuring about 240 sq.ft
rpe area earlng photopass no.0452792 Dated- 21/07/2000. by
gn% ubllc au

urt may be pleased to appomt an Advocate!
direct him to take possession/ control of the assets
ce and parcel of Room no B/842 Om sai shraddha
low H ngh nagar 2, tambe galli, Near salbaba mandir, link
[quity est) Mumbai- 400104, admeasuring about 240
rthe Ctsifl‘fl&ﬂdnqmlpﬂi@u?bearing photopass no.0452792 Dated- 21/07/2000.
that are described above and the same to be transferred

in favour of the proposed purchaser.
le paiff JuiirgHhe-yeas) inBst may be pleased to pass orders/ Suitable directions
to the Andheri (east) (MIDC) Police Station, to render assistance to
h Pro-ratajbasisr(bggreatingto evict the occupants of the said property, to break

ich

biecsabjettic

approvaFs H@Ghﬂ rénplders if need be, and to deliver possession! control of the
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the fmanﬁ%ﬁ! 'ﬁ?
hvestm

sa|d property being all that piece and parcel of Room no B/842 Om
ty, Bhagat singh nagar 2, tambe galli, Near saibaba
Goregaon{wesl}, Mumbai- 400104, admeasuring

pet area, bearing photopass no.0452792 Dated-

é%{ujwﬂul] Lo E‘e Fla:ntlﬂ.l' society.
ear, ‘? éefhl@ ﬂé an and final disposal of the above suit this Hon'ble
Court be please to restrain the Defendant, his servant, agents and/or

any personjpersons claiming through him or under him from alienating,
transferring and/or creating any third party right, title and interest in the
suit property being all that piece and parcel of Room no B/842 Om
sai shraddha society, Bhagat singh nagar 2, tambe galli, Near saibaba
mandir, link road, Goregaon (west), Mumbai- 400104, admeasuring
about 240 sq.ft carpet area, bearing photopass no.0452792 Dated-
21/0712000.
f) Costs of this suit provided for,
Any such other and further reliefs as this hon'ble court deem fit and proper;
Dated this 0Tth day of October 2025. 5
=
for Registrar,
City Civil Court, Dindoshi
Sd/-
Sealer
Dated this 07th day of October 2025.

SATISH A. MAINGADE &
NAGENDRA S. SHARMA
Advocate for Plaintiff,
having his address at
Block No. 1/128, B.M.C. Colony, Marve Road,
Kharodi, Malad (West), Mumbai- 400095.
Mobile: 8898145541
EMAIL:nagendrasharma94@gmail.com
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GRAND FOUNDRY LIMITED

(Registered Office: - Office No. 302, Cabin No.1, Sanjay Appa Chambers, Plot No. 82, Behind Charat
Singh Colony, Andheri East, Mumbai, Maharashtra, 400093)

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Grand Foundry
Limited under Requlation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST

Regulations), as amended till date.

Date

29.10.2025

Name of the Target Company (TC)

Grand Foundry Limited

Details of the Offer pertainingto TC

Open Offer made by Acquirer (s) Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal to acquire up
t079,11,800 equity shares ("Offer Shares"), representing 26% of the emerging share capital of
Grand Foundry Limited. (Target Company).

Offer Price: Rupees 2.00 (Rupees Two Only) per fully paid-up equity share as mentioned in the
Letter of Offer filed with SEBI.

Name of the Acquirers and PAC with
the Acquirers

Acquirers: Mr. Rakesh Kumar Bansal and Mr. Gaurav Goyal
There is no Person Acting in Concert with the Acquirers for the purpose of this Open Offer.

Name of the Manager to the Offer

D & A Financial Services (P) Ltd
SEBI Registration No.: INM000011484

Members of the Committee of
Independent Directors

@  Mr.RajatKasliwal (Chairman)
(o)  Mr.Rahul Bhardawaj
©  Mr.Rahul Sharma

IDC Member's relationship with the TC
(Director, Equity shares owned, any
other contract/relationship), if any

IDC members are duly appointed Independent Directors on the board of directors of the Target
Company.

Members of the Committee do not hold any equity shares in the Target Company or do not have
any relationship or interest in the Target Company except to the extent of the sitting fees paid
and the reimbursement of expenses by the Target Company in their capacity as Directors.

Trading in Equity Shares/other
securities of the TC by IDC Members

None of the IDC members have traded in the equity shares or other securities of the Target

Company during the:

a.  12months period preceding the date of the Public Announcement dated 26th June, 2025
(PA);and

b. period from the date of the PA ill the date of this recommendation.

IDC Member's relationship with the
Acquirers/PAG

No relationship exists between the members of the IDC and the Acquirer(s).

Trading in equity shares/other
securities of the Acquirer/RAG by
IDC Members

Not Applicable

Recommendation on the Open Offer,
as to whether the offer is fair and
reasonable

IDC members believe that the Offer Price of Rs. 2.00 (Rupees Two only) per equity share, is fair
and reasonable and is in compliance with the provisions of the SEBI SAST Regulations; and
hence the IDC members believe that the Open Offer made to the shareholders of Target Company
is fair and reasonable.
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Summary of reasons for
recommendation

The IDC has reviewed the PA issued on June 26, 2025 the Detailed Public Statement published
onJuly 03, 2025, the draft letter of offer dated July 09, 2025 and the Letter of Offer dated October
18,2025. Further, the equity shares of the Target Company are listed and traded on NSE and BSE
Limited and are not frequently traded in terms of the SEBI SAST Regulations. The IDC having
reviewed the contents of the above stated documents has opined that the Offer Price offered by
the Acquirers (being the highest price prescribed) is in accordance with regulation 8(2) of SEBI
SAST Regulations. In forming the aforesaid opinion /recommendations the IDC has considered
the following: -

Offer Price is higher than the price as arrived by taking into account valuation parameters as
defined under SEBI SAST Regulations, which comes to Rupees 1.77 per share and also higher
than the negotiated price under share purchase agreement which is Rs 1.40 per share.

The Open Offer by the Acquirer (s) are being made at the highest price amongst the selective
criteria and is in line with the Regulations prescribed under the SEBI (SAST) Regulations, and
hence appear to be fair and reasonable.

The public shareholders of the Target Company are advised to independently evaluate the Open
Offer and take an informed decision whether to offer their equity shares in the Open Offer. They
are also advised to seek expert's opinion on taxation before taking their decision in this regard.

This statement of the recommendations will be available on the website of the Target Company.

Details of Independent Advisors, if any

NIL

Disclosure of voting pattern of the IDC

The recommendations were unanimously approved by all the members of the IDC present at the
meeting held on October 28, 2025.

Any other matter(s) to be highlighted

NIL

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in
all material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
information required to be disclosed by the Committee of Independent Directors of Grand Foundry Limited under the SEBI (SAST) Regulations,

2011."
For GRAND FOUNDRY LIMITED
Sd- Sd- Sd-
Rajat Kasliwal Rahul Bhardawaj Rahul Sharma
Date: 29th October, 2025 Chairman Member Member

Place: New Delhi




